
To Company Name/Scheme DUG Technology Ltd

ACN/ARSN: 99 169 944 334 Source: Australian Business Register

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

10 October 2023
The previous notice was given to the company on 30 August 2023
The previous notice was dated 30 August 2023

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 15,186,650                                                                    12.86 13,701,183                                                              11.60 

3. Changes in relevant interests

Date of change Person whose relevant 
interest changed

Nature of change (6) Consideration given in 
relation to change (7)

Class & number of 
securities affected

Person's votes affected

1/09/2023 HSBC Sell on the Market 187,911.41$                       102,140                                   102,140                               
1/09/2023 HSBC Sell on the Market 63,438.03$                         34,482                                     34,482                                  
4/09/2023 HSBC Sell on the Market 23,545.85$                         12,715                                     12,715                                  
4/09/2023 HSBC Sell on the Market 153,676.84$                       87,261                                     87,261                                  
4/09/2023 HSBC Sell on the Market 11,479.41$                         6,199                                       6,199                                    

12/09/2023 HSBC Sell on the Market 247,934.44$                       130,752                                   130,752                               
12/09/2023 HSBC Sell on the Market 233,803.82$                       123,300                                   123,300                               
13/09/2023 HSBC Sell on the Market 620.14$                               320                                          320                                       
13/09/2023 HSBC Sell on the Market 6,600.58$                           3,406                                       3,406                                    
15/09/2023 BNP Paribas Securities 

Services
Sell on the Market 2,293.66$                           1,206                                       1,206                                    

15/09/2023 HSBC Sell on the Market 1,165.86$                           613                                          613                                       
15/09/2023 HSBC Sell on the Market 12,417.39$                         6,529                                       6,529                                    
20/09/2023 HSBC Sell on the Market 140,838.38$                       75,981                                     75,981                                  
20/09/2023 Northern Trust Buy on the Market 140,838.38$                       75,981                                     75,981                                  
21/09/2023 HSBC Sell on the Market 107,467.57$                       57,596                                     57,596                                  
21/09/2023 HSBC Sell on the Market 317,898.46$                       170,374                                   170,374                               
21/09/2023 HSBC Sell on the Market 507,576.97$                       272,030                                   272,030                               
22/09/2023 HSBC Buy on the Market 36,908.12$                         20,000                                     20,000                                  

3/10/2023 Northern Trust Buy on the Market 16,715.23$                         9,259                                       9,259                                    
4/10/2023 HSBC Buy on the Market 83,652.83$                         46,683                                     46,683                                  

10/10/2023 HSBC Buy on the Market 103,949.76$                       57,219                                     57,219                                  
10/10/2023 HSBC Sell on the Market 176,189.02$                       96,983                                     96,983                                  
10/10/2023 HSBC Sell on the Market 140,995.90$                       77,611                                     77,611                                  
10/10/2023 HSBC Sell on the Market 539,907.27$                       298,949                                   298,949                               
10/10/2023 HSBC Sell on the Market 457,892.39$                       253,537                                   253,537                               
10/10/2023 Northern Trust Buy on the Market 213,235.16$                       117,375                                   117,375                               

4. Present Relevant Interests

Holder of relevant interest Registered holder of 
securities

Person entitled to be 
registered as holder (8)

Nature of relevant 
interest (6)

Class & number of 
securities (Ord)

Person's votes

Perennial Value Management 
Limited

HSBC HSBC 8,123,035                           8,123,035                               8,123,035                            

Form 604
Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in 
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial 
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:



Perennial Value Management 
Limited

Northern Trust Northern Trust
1,661,457                           1,661,457                               1,661,457                            

Perennial Value Management 
Limited

BNP Paribas Securities Services
BNP Paribas Securities 
Services

372,994                               372,994                                   372,994                               

Perennial Value Management 
Limited

Citicorp Nominees Pty Limited
Citicorp Nominees Pty 
Limited

3,543,697                           3,543,697                               3,543,697                            

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

DUG Technology Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 11/10/2023

Address

Level 27, 88 Phillip St
Sydney NSW 2000
477 COLLINS ST OLDERFLEET, SUITE 304, Melbourne, Vic 
3000

Sign Here

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting 
interests in the company or scheme are as follows:

Nature of association


