
To Company Name/Scheme DUG Technology Ltd

ACN/ARSN: 99 169 944 334 Source: Australian Business Register

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

9 October 2025
The previous notice was given to the company on 9 September 2025
The previous notice was dated 9 September 2025

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 15,594,427                                                                           11.58 14,223,426                                                                   10.52 

3. Changes in relevant interests

Date of change Person whose relevant 
interest changed

Nature of change (6) Consideration given in 
relation to change (7)

Class & number of 
securities affected

Person's votes affected

8/09/2025 HSBC Sell on the Market 726,666.96$                           335,268                                         335,268                                     
9/09/2025 HSBC Sell on the Market 151,565.82$                           70,000                                           70,000                                        
9/09/2025 HSBC Sell on the Market 238,174.86$                           110,000                                         110,000                                     

16/09/2025 HSBC Sell on the Market 48,692.64$                              20,000                                           20,000                                        
16/09/2025 HSBC Sell on the Market 73,038.96$                              30,000                                           30,000                                        
16/09/2025 HSBC Sell on the Market 50,798.75$                              19,965                                           19,965                                        
16/09/2025 Northern Trust Sell on the Market 140,030.50$                           55,035                                           55,035                                        
16/09/2025 Northern Trust Sell on the Market 50,688.24$                              20,000                                           20,000                                        
17/09/2025 HSBC Sell on the Market 115,912.43$                           44,680                                           44,680                                        
17/09/2025 Northern Trust Sell on the Market 402,943.57$                           155,320                                         155,320                                     
24/09/2025 HSBC Sell on the Market 20,737.63$                              7,458                                              7,458                                          
25/09/2025 HSBC Sell on the Market 1,050.61$                                378                                                  378                                              
29/09/2025 HSBC Sell on the Market 91.72$                                       33                                                     33                                                 
29/09/2025 HSBC Sell on the Market 283.50$                                    102                                                  102                                              
29/09/2025 Northern Trust Sell on the Market 336.31$                                    121                                                  121                                              
30/09/2025 HSBC Sell on the Market 3,323.66$                                1,209                                              1,209                                          
30/09/2025 HSBC Sell on the Market 10,254.12$                              3,730                                              3,730                                          
30/09/2025 Northern Trust Sell on the Market 12,065.78$                              4,389                                              4,389                                          

1/10/2025 HSBC Sell on the Market 38.35$                                       14                                                     14                                                 
1/10/2025 Northern Trust Sell on the Market 93.14$                                       34                                                     34                                                 
2/10/2025 HSBC Sell on the Market 35,263.19$                              12,830                                           12,830                                        
2/10/2025 Northern Trust Sell on the Market 83,650.45$                              30,435                                           30,435                                        
3/10/2025 HSBC Sell on the Market 138,594.02$                           49,607                                           49,607                                        
3/10/2025 HSBC Sell on the Market 136,898.16$                           49,000                                           49,000                                        
3/10/2025 Northern Trust Sell on the Market 283,275.82$                           101,393                                         101,393                                     
8/10/2025 Citicorp Nominees Pty Limited Buy on the Market 41,218.50$                              15,000                                           15,000                                        
8/10/2025 HSBC Sell on the Market 41,218.50$                              15,000                                           15,000                                        
9/10/2025 HSBC Sell on the Market 281,379.60$                           100,000                                         100,000                                     
9/10/2025 HSBC Sell on the Market 140,689.80$                           50,000                                           50,000                                        
9/10/2025 HSBC Sell on the Market 140,689.80$                           50,000                                           50,000                                        
9/10/2025 Northern Trust Sell on the Market 140,689.80$                           50,000                                           50,000                                        

4. Present Relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial 
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Form 604
Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in 
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice



Holder of relevant interest Registered holder of 
securities

Person entitled to be 
registered as holder (8)

Nature of relevant 
interest (6)

Class & number of 
securities (Ord)

Person's votes

Perennial Value Management 
Limited

HSBC HSBC 5,976,189                                5,976,189                                     5,976,189                                 

Perennial Value Management 
Limited

Northern Trust Northern Trust
4,192,538                                4,192,538                                     4,192,538                                 

Perennial Value Management 
Limited

Citicorp Nominees Pty Limited
Citicorp Nominees Pty 
Limited

4,054,699                                4,054,699                                     4,054,699                                 

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

DUG Technology Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 13/10/2025

Address

Level 27, 88 Phillip St
Sydney NSW 2000
477 Collins St Olderfleet, Suite 304, Melbourne, Vic 3000

Sign Here

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting 
interests in the company or scheme are as follows:

Nature of association


