13 February 2026

DUG signs multi-client 3D seismic data reprocessing agreement offshore
East Sarawak Malaysia

DUG Technology (DUG) in partnership with Searcher Seismic is pleased to announce that it has signed an
agreement for the provision of multi-client 3D seismic data reprocessing offshore East Sarawak.

Under the terms of the agreement, DUG and Searcher will reprocess previously acquired 3D seismic
surveys within the agreed East Sarawak multi-client reprocessing area.

DUG will reprocess over 60 legacy 3D surveys covering an area of up to 45,000 square kilometres from
original field data using its advanced FWI imaging technology and pre-stack imaging workflows to produce
one seamless 3D seismic volume of superior quality.

The new, reprocessed multi-client 3D dataset will be made available for licensing to petroleum exploration
and development companies enabling them to undertake more extensive evaluations of the remaining
hydrocarbon potential in and around existing fields and infrastructure.

Matthew Lamont, Managing Director of DUG commented, “We are very pleased to have secured this
large multi-client project, and we look forward to working with our partner Searcher, our customers and
other stakeholders in Malaysia to drive exploration success in this prolific hydrocarbon province with
abundant upside potential. We expect that our advanced seismic imaging will contribute significantly
towards increasing Malaysia’s petroleum reserves”.

Alan Hopping, Managing Director of Searcher added, “Partnering with DUG on this significant project
underscores our commitment to delivering high-quality seismic data. The reprocessing will provide
uplifted imagery, enabling increased prospectivity and driving exploration success in the region.”

The project is expected to commence in the first quarter of 2026 with final deliverables available from
early-2027. Interim results will be available to assist with early acreage evaluation.
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About DUG
DUG is an ASX-listed technology company that provides innovative processing and storage solutions for

real-world applications.

DUG delivers proprietary software (DUG Insight), cloud-based HPC as-a-service (DUG HPC Cloud),
immersion-cooling (DUG Cool), and edge-computing solutions (DUG Nomad), backed by bespoke support
for technology onboarding.

Decades of experience in algorithm development, optimisation and HPC craft enables DUG to solve

complex problems for clients. With offices in Perth, London, Houston, Kuala Lumpur, Abu Dhabi and Rio
de Janeiro, DUG designs, owns and operates a network of some of the largest supercomputers on Earth.
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